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PART I: MACRO-INDUSTRIAL OVERVIEW

SECTION A: GOVERNMENT DECREES & STRATEGIES (2 Sources)

1. National Industrial Strategy (NIS) - October 18, 2022

https://www.mim.gov.sa/en/strategies/national-industrial-strategy

Alternative URLs:

https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy

https://engine.strategicgears.com/files/Saudi_Arabias_National_Strategy for_Industry EN.pdf

2. Saudi Vision 2030 Framework

https://www.vision2030.gov.sa/en

SECTION B: GOVERNMENT AUTHORITY REPORTS (13 Sources)
3. GASTAT National Accounts 2024 Annual Report

URL: https://www.stats.gov.sa/en/w/news/22

Alternative: https://www.spa.gov.sa/en/N2278032

4. GASTAT GDP Flash Estimate Q2 2025

URL: https://www.stats.gov.sa/documents/20117/2435267/GDP+FQ22025E_v5-En+(1).pdf

Alternative: https://www.arabnews.com/node/2610132/business-economy

5. GASTAT Labor Market Statistics Q1 2025

URL: https://www.stats.gov.sa/en/w/news/56



https://www.mim.gov.sa/en/strategies/national-industrial-strategy
https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy
https://engine.strategicgears.com/files/Saudi_Arabias_National_Strategy_for_Industry_EN.pdf

http://https://www.sabic.com/en/nusaned
https://www.stats.gov.sa/en/w/news/22

https://www.spa.gov.sa/en/N2278032
https://www.stats.gov.sa/documents/20117/2435267/GDP+FQ22025E_v5-En+(1).pdf
https://www.arabnews.com/node/2610132/business-economy
https://www.stats.gov.sa/en/w/news/56
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Alternative: https://www.stats.gov.sa/documents/20117/2435273/LMS+Q1_2025_PR_EN+Press+Release+(1).
pdf

6. GASTAT Labor Market Statistics Q2 2025

URL: https://www.stats.gov.sa/documents/20117/2435273/LMS+Q2_2025_EN.pdf

Alternative: https://www.argaam.com/en/article/articledetail/id/1846443

7. GASTAT Foreign Direct Investment 2024

URL: https://www.stats.gov.sa/documents/20117/2435267/Foreign+Direct+Investment+2024+EN.pdf

Alternative: https://www.arabnews.com/node/2614121/business-economy

8. NIDLP Annual Report 2024

URL: https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

Alternative: https://www.argaam.com/en/article/articledetail/id/1829071

9. NIDLP Delivery Plan 2021-2025

URL: https://www.vision2030.gov.sa/media/bsan2azp/2021-2025-national-industrial-development-and-
logistics-program-delivery-plan-en.pdf

Alternative: https://www.vision2030.gov.sa/en/explore/programs/national-industrial-development-and-
logistics-program

10. Ministry of Finance Budget Statement 2024

URL: https://www.mof.gov.sa/en/budget/2024/Documents/Bud-E%202024%20F4.pdf

11. Ministry of Finance Budget Statement 2025

URL: https://www.mof.gov.sa/en/budget/2025/Documents/Bud-E%202025-251124-V8-Fin.pdf
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https://www.stats.gov.sa/documents/20117/2435273/LMS+Q1_2025_PR_EN+Press+Release+(1).pdf

https://www.stats.gov.sa/documents/20117/2435273/LMS+Q1_2025_PR_EN+Press+Release+(1).pdf

https://www.stats.gov.sa/documents/20117/2435273/LMS+Q2_2025_EN.pdf

https://www.argaam.com/en/article/articledetail/id/1846443
https://www.stats.gov.sa/documents/20117/2435267/Foreign+Direct+Investment+2024+EN.pdf

https://www.arabnews.com/node/2614121/business-economy

https://www.arabnews.com/node/2614121/business-economy

https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf
https://www.argaam.com/en/article/articledetail/id/1829071
https://www.vision2030.gov.sa/media/bsan2azp/2021-2025-national-industrial-development-and-logistics-program-delivery-plan-en.pdf

https://www.vision2030.gov.sa/media/bsan2azp/2021-2025-national-industrial-development-and-logistics-program-delivery-plan-en.pdf

https://www.vision2030.gov.sa/en/explore/programs/national-industrial-development-and-logistics-program

https://www.vision2030.gov.sa/en/explore/programs/national-industrial-development-and-logistics-program

https://www.vision2030.gov.sa/en/explore/programs/national-industrial-development-and-logistics-program

https://www.mof.gov.sa/en/budget/2024/Documents/Bud-E%202024%20F4.pdf
https://www.mof.gov.sa/en/budget/2025/Documents/Bud-E%202025-251124-V8-Fin.pdf
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12. Ministry of Industry - Mineral Wealth Valuation 2024

URL: https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-
of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-
rivals

Alternative:

https://www.leaders-mena.com/saudi-mineral-wealth-treasure-trove-skyrockets-to-sar-9-4-trillion/

- https://gccbusinesswatch.com/news/saudi-arabia-fast-tracks-mining-sector-with-2-5-trillion-in-
mineral-wealth-to-power-vision-2030-goals/

13. Ministry of Industry - Factory Count Statistics 2025
Multiple official sources:

https://www.argaam.com/en/article/articledetail/id/1596460

https://anba.com.br/en/saudi-arabia-aims-to-raise-number-of-factories-to-36000/

- https://economysaudiarabia.com/news/saudi-arabia-sees-60-percent-surge-in-number-of-factories/

. https://www.arabianbusiness.com/industries/real-estate/saudi-logistics-rents-surge-to-record-highs-
as-tech-and-retail-giants-snap-up-scarce-space-report

14. SIDF Annual Report 2023

URL: https://www.sidf.gov.sa/-/media/PDFs/Annual-Reports/SIDF-Annual-Report-EN-2023.pdf

Alternative: https://www.sidf.gov.sa/News/SIDF-Supports-More-Than-4000-Projects-Over-50-Years

15. Ministry of Industry - Future Factories Program

URL: https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-
initiative

Alternative: https://www.arabnews.com/node/2184161/business-economy
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https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals

https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals

https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals

https://www.leaders-mena.com/saudi-mineral-wealth-treasure-trove-skyrockets-to-sar-9-4-trillion/

https://gccbusinesswatch.com/news/saudi-arabia-fast-tracks-mining-sector-with-2-5-trillion-in-mineral-wealth-to-power-vision-2030-goals/

https://gccbusinesswatch.com/news/saudi-arabia-fast-tracks-mining-sector-with-2-5-trillion-in-mineral-wealth-to-power-vision-2030-goals/

https://www.argaam.com/en/article/articledetail/id/159646
https://anba.com.br/en/saudi-arabia-aims-to-raise-number-of-factories-to-36000/

https://economysaudiarabia.com/news/saudi-arabia-sees-60-percent-surge-in-number-of-factories/

https://www.arabianbusiness.com/industries/real-estate/saudi-logistics-rents-surge-to-record-highs-as-tech-and-retail-giants-snap-up-scarce-space-report
https://www.arabianbusiness.com/industries/real-estate/saudi-logistics-rents-surge-to-record-highs-as-tech-and-retail-giants-snap-up-scarce-space-report
https://www.sidf.gov.sa/-/media/PDFs/Annual-Reports/SIDF-Annual-Report-EN-2023.pdf
https://www.sidf.gov.sa/News/SIDF-Supports-More-Than-4000-Projects-Over-50-Years
https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.arabnews.com/node/2184161/business-economy
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SECTION C: DATA PROVIDERS & MARKET REPORTS (2 Sources)

16. UNIDO Competitive Industrial Performance Index 2024

URL: https://stat.unido.org/data/table?dataset=cip

Alternative: https://www.gccstat.org/media/com_form2content/documents/c21/a669/
f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8
%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20
%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88
%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%
A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20
%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

17. GCC Statistical Center Reports

URL: https://gccstat.org/en/statistic/publications

Alternative: https://www.gccstat.org/

SECTION D: INTERNATIONAL ORGANIZATIONS (2 Sources)

18. IMF Article IV Consultation - Saudi Arabia (August 2025)

URL: https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-1V-Consultation-
Press-Release-and-Staff-Report-569252

Alternative: https://www.imf.org/en/News/Articles/2025/08/03/pr25275-saudi-arabia-imf-executive-board-

concludes-2025-article-iv-consultation

19. Media Sources - Multiple

Arab News: https://www.arabnews.com

Argaam: https://www.argaam.comj/en

Saudi Press Agency: https://www.spa.gov.sa/en

Reuters: https://www.reuters.com

Bloomberg: https://www.bloomberg.com
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https://stat.unido.org/data/table?dataset=cip
https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://www.gccstat.org/media/com_form2content/documents/c21/a669/f115/%20%D8%A7%D9%84%D8%A7%D8%B3%D8%A8%D9%88%D8%B9%D9%8A%D8%A9282-%20%D9%88%D8%A7%D9%82%D8%B9%20%D8%AF%D9%88%D9%84%20%D9%85%D8%AC%D9%84%D8%B3%20%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%20%D9%81%D9%8A%20%D9%85%D8%A4%D8%B4%D8%B1%20%D8%A7%D9%84%D8%A7%D8%AF%D8%A7%D8%A1%20%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D9%8A%20%D9%84%D8%B9%D8%A7%D9%85%202024%D9%85.pdf

https://gccstat.org/en/statistic/publications

https://www.gccstat.org/
https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-IV-Consultation-Press-Release-and-Staff-Report-569252

https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-IV-Consultation-Press-Release-and-Staff-Report-569252

https://www.imf.org/en/News/Articles/2025/08/03/pr25275-saudi-arabia-imf-executive-board-concludes-2025-article-iv-consultation

https://www.imf.org/en/News/Articles/2025/08/03/pr25275-saudi-arabia-imf-executive-board-concludes-2025-article-iv-consultation

https://www.arabnews.com
https://www.argaam.com/en
https://www.spa.gov.sa/en

https://www.reuters.com
https://www.bloomberg.com
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PART Il: SECTORAL DEEP DIVE

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (3 Sources)

1. Mining Investment Law 2020

URLs:

https://www.bremerlf.com/resources/fdi-and-the-saudi-mining-investment-law (legal analysis)

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3540/saudi-arabia-new-
mining-law (UNCTAD)

https://www.pinsentmasons.com/out-law/analysis/saudi-arabia-investment-opportunities-minor-sector

https://taadeen.sa/sites/default/files/2024-01/Mining%20Investor%20guide.pdf

2. Standard Incentives Program for Industrial Sector

URLs:
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https://www.mim.gov.sa/ (Ministry main site)

https://www.sharikatmubasher.com/news/article/21461871/industry-ministry-allocates-sar-10-bn-to-
activate-standard-incentives-program

https://www.argaam.com/en/article/articledetail/id/1781733

https://globaltradealert.org/state-act/90054-saudi-arabia-launch-of-sar-10-billion-standard-incentives-
program-for-the-industrial-sector

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-
introduces-incentives-for-investments-in-the-industrial-sector

https://www.hoganlovells.com/en/publications/saudi-arabia-unlocking-the-future-through-industrial-
incentives
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https://taadeen.sa/sites/default/files/2024-01/Mining%20Investor%20guide.pdf
https://www.mim.gov.sa/
https://www.sharikatmubasher.com/news/article/21461871/industry-ministry-allocates-sar-10-bn-to-activate-standard-incentives-program

https://www.sharikatmubasher.com/news/article/21461871/industry-ministry-allocates-sar-10-bn-to-activate-standard-incentives-program

https://www.argaam.com/en/article/articledetail/id/1781733
https://globaltradealert.org/state-act/90054-saudi-arabia-launch-of-sar-10-billion-standard-incentives-program-for-the-industrial-sector

https://globaltradealert.org/state-act/90054-saudi-arabia-launch-of-sar-10-billion-standard-incentives-program-for-the-industrial-sector

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-introduces-incentives-for-investments-in-the-industrial-sector

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-introduces-incentives-for-investments-in-the-industrial-sector

https://www.hoganlovells.com/en/publications/saudi-arabia-unlocking-the-future-through-industrial-incentives
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3. National Industrial Strategy (NIS)
URLs:

. https://www.mim.gov.sa/en/strategies/national-industrial-strategy

- https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy

https://engine.strategicgears.com/files/Saudi_Arabias_National_Strategy for_Industry EN.pdf

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (10
Sources)
URLs:

https://www.stats.gov.sa/en/statistical-calendar-releases

https://www.stats.gov.sa/en/

2. Ministry of Industry - Robotics Company Registration Data

https://www.arabnews.com/node/2338681/business-economy (Arab News July 15, 2023)

- https://www.agbi.com/analysis/tech/2024/03/saudi-arabia-leads-gcc-adoption-robotics/

- https://economymiddleeast.com/news/saudi-robotics-sector-witnesses-17-percent-growth-in-2023/

«  https://www.spa.gov.sa/w1936187 (Saudi Press Agency)

w

. Ministry of Industry - Mineral Resource Valuation 2025

https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-
of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-tr-

illion-riyals

. https://www.leaders-mena.com/saudi-mineral-wealth-treasure-trove-skyrockets-to-sar-9-4-trillion/

. https://www.argaam.com/en/article/articledetail/id/1696909

4. Ministry of Industry - Mining Investment Announcements November 2024
URLs:

Multiple Ministry announcements via Argaam and Arab News coverage

https://www.argaam.com/en/

https://www.arabnews.com/
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https://www.mim.gov.sa/en/strategies/national-industrial-strategy
https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy
https://engine.strategicgears.com/files/Saudi_Arabias_National_Strategy_for_Industry_EN.pdf
https://www.stats.gov.sa/en/statistical-calendar-releases
https://www.stats.gov.sa/en/
https://www.arabnews.com/node/2338681/business-economy (Arab News July 15, 2023)
https://www.agbi.com/analysis/tech/2024/03/saudi-arabia-leads-gcc-adoption-robotics/
https://economymiddleeast.com/news/saudi-robotics-sector-witnesses-17-percent-growth-in-2023/
https://www.spa.gov.sa/w1936187 (Saudi Press Agency)
https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals
https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals
https://www.mim.gov.sa/en/media-center/news/minister-of-industry-and-mineral-resources-estimates-of-the-value-of-mineral-wealth-in-the-kingdom-have-increased-by-90-percent-to-more-than-9-trillion-riyals
https://www.leaders-mena.com/saudi-mineral-wealth-treasure-trove-skyrockets-to-sar-9-4-trillion/
https://www.argaam.com/en/article/articledetail/id/1696909
Multiple Ministry announcements via Argaam and Arab News coverage
https://www.argaam.com/en/
https://www.arabnews.com/
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5. Saudi Geological Survey - Resource Mapping

- https://www.sgs.gov.sa/en

6. Vision 2030 Mining Sector Targets
URLs:

https://www.vision2030.gov.sa/en/explore/strategies/strategy-for-the-mining-sector

7. GASTAT Manufacturing GDP Statistics 2024
URLs:

https://www.stats.gov.sa/en/823

. https://www.ceicdata.com/en/saudi-arabia/gdp-by-industry-current-price/gdp-producer-values-
manufacturing

8. NIDLP - Factory Licensing Data
URLs:

https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

9. Ministry of Industry - Future Factories Program

URLs:

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-

initiative

- https://www.arabnews.com/node/2184161/business-economy

10. Ta’'adeen Platform - Mining Investment Portal
URLs:

- https://taadeen.sa/

https://taadeen.sa/sites/default/files/2024-01/Mining%20Investor%20guide.pdf
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https://www.stats.gov.sa/en/823
https://www.ceicdata.com/en/saudi-arabia/gdp-by-industry-current-price/gdp-producer-values-manufacturing
https://www.ceicdata.com/en/saudi-arabia/gdp-by-industry-current-price/gdp-producer-values-manufacturing
https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.arabnews.com/node/2184161/business-economy
https://taadeen.sa/

https://taadeen.sa/sites/default/files/2024-01/Mining%20Investor%20guide.pdf
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SECTION C: DATA PROVIDERS & MARKET REPORTS (12 Sources)

URLs:

https://www.sabic.com/en/reports/integrated-report-2024

https://www.sabic.com/en/Images/SABIC-Integrated-Annual-Report-2024-EN_tcm1010-46870.pdf (full
report)

https://www.sabic.com/en/Images/SABIC-Integrated-Annual-Report-2024-Executive-Summary-EN
tcm1010-48816.pdf (executive summary)

https://www.sabic.com/en/reports/integrated-report-2024/value-chain-impact/local-content

2. Saudi Aramco - COTC Project

URLs:

https://www.aramco.com/en/news-media/news/2017/crude-to-chemical (2017 MoU)

https://www.aramco.com/en/news-media/news/2018/crude-oil-to-chemicals (2018 Yanbu announcement)

https://www.aramco.com/-/media/publications/corporate-reports/reports-and-presentations/2024/q3/
saudi-aramco-g3-2024-interim-report-english.pdf

https://gpcachem.org/2018/08/01/sabic-saudi-aramco-crude-oil-to-chemicals-cotc-complex/

3. NEOM Green Hydrogen Company (NGHC) /| ACWA Power

URLs:
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https://acwapower.com/en/projects/neom-green-hydrogen-project/

https://nghc.com/

https://nghc.com/news/worlds-largest-green-hydrogen-plant-reaches-80-construction-completion-
across-all-sites/

https://www.blackridgeresearch.com/project-profiles/neom-green-hydrogen-h2-ammonia-nh3-project-
saudi-arabia-ksa

https://solarquarter.com/2025/06/03/saudi-arabias-neom-green-hydrogen-project-hits-80-completion-
paving-the-way-for-worlds-largest-carbon-free-fuel-facility-by-2026/
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https://www.aramco.com/en/news-media/news/2018/crude-oil-to-chemical
https://www.aramco.com/-/media/publications/corporate-reports/reports-and-presentations/2024/q3/saudi-aramco-q3-2024-interim-report-english.pdf

https://www.aramco.com/-/media/publications/corporate-reports/reports-and-presentations/2024/q3/saudi-aramco-q3-2024-interim-report-english.pdf

https://gpcachem.org/2018/08/01/sabic-saudi-aramco-crude-oil-to-chemicals-cotc-complex/
https://acwapower.com/en/projects/neom-green-hydrogen-project/
https://nghc.com/
https://nghc.com/news/worlds-largest-green-hydrogen-plant-reaches-80-construction-completion-across-all-sites/

https://nghc.com/news/worlds-largest-green-hydrogen-plant-reaches-80-construction-completion-across-all-sites/

https://www.blackridgeresearch.com/project-profiles/neom-green-hydrogen-h2-ammonia-nh3-project-saudi-arabia-ksa

https://www.blackridgeresearch.com/project-profiles/neom-green-hydrogen-h2-ammonia-nh3-project-saudi-arabia-ksa

https://solarquarter.com/2025/06/03/saudi-arabias-neom-green-hydrogen-project-hits-80-completion-paving-the-way-for-worlds-largest-carbon-free-fuel-facility-by-2026/

https://solarquarter.com/2025/06/03/saudi-arabias-neom-green-hydrogen-project-hits-80-completion-paving-the-way-for-worlds-largest-carbon-free-fuel-facility-by-2026/
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4. Ma'aden Annual Report 2024
URLs:

. https://www.maaden.com/en/investors/financial-reports

«  https://axvpvthriz64.compat.objectstorage.me-jeddah-1.oraclecloud.com/maaden-website-assets/
reports/bod-reports/2024-bod-report-en.pdf (2024 report)

«  https://www.maaden.com/news-insights

- https://www.aljaziracapital.com.sa/media/ygjbb4rg/maaden-investment-update-dec-2024-en.pdf

- https://www.argaam.com/en/article/articledetail/id/1844524

5. IMARC Group - Saudi Arabia Petrochemicals Market Report
URLs:

. https://www.imarcgroup.com/saudi-arabia-petrochemicals-market

6. Vedanta Limited - Saudi Copper Investment
URLs:

. https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-
copper-projects

+  https://www.cnbctv18.com/market/vedanta-anil-agarwal-to-invest-2-billion-in-saudi-arabia-copper-
processing-facilities-19515109.htm

. https://www.bajajbroking.in/blog/vedanta-to-invest-2-billion-dollar-in-saudi-arabia-for-copper-
processing-facilities

- https://timesofindia.indiatimes.com/business/india-business/vedanta-to-invest-2-billion-in-saudi-
copper-projects/articleshow/115750098.cms

7. Gulf Petrochemicals & Chemicals Association (GPCA)
URLs:

- https://[gpcachem.org/

- https://gpcachem.org/2018/08/01/sabic-saudi-aramco-crude-oil-to-chemicals-cotc-complex/
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https://www.argaam.com/en/article/articledetail/id/1844524
https://www.imarcgroup.com/saudi-arabia-petrochemicals-market

https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-copper-projects

https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-copper-projects

https://www.cnbctv18.com/market/vedanta-anil-agarwal-to-invest-2-billion-in-saudi-arabia-copper-processing-facilities-19515109.htm

https://www.cnbctv18.com/market/vedanta-anil-agarwal-to-invest-2-billion-in-saudi-arabia-copper-processing-facilities-19515109.htm

https://www.bajajbroking.in/blog/vedanta-to-invest-2-billion-dollar-in-saudi-arabia-for-copper-processing-facilities

https://www.bajajbroking.in/blog/vedanta-to-invest-2-billion-dollar-in-saudi-arabia-for-copper-processing-facilities

https://timesofindia.indiatimes.com/business/india-business/vedanta-to-invest-2-billion-in-saudi-copper-projects/articleshow/115750098.cms

https://timesofindia.indiatimes.com/business/india-business/vedanta-to-invest-2-billion-in-saudi-copper-projects/articleshow/115750098.cms

https://gpcachem.org/
https://gpcachem.org/2018/08/01/sabic-saudi-aramco-crude-oil-to-chemicals-cotc-complex/
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8. SABIC - NUSANED™ |nitiative
URLs:

https://www.sabic.com/en/newsandmedia/stories/our-business/nusaned

9. Standard Incentives Program Application Data
URLs:

https://www.argaam.com/en/article/articledetail/id/1781733

10. Industry Cost Benchmarking Studies - Mining
URLs:
1. US-Saudi Business Council - Mining Report 2019

https://www.ussaudi.org/wp-content/uploads/2019/10/USSABC-Mining-Report-2019.pdf

2. World Bank - Mining Royalties: A Global Study

https://documentsi.worldbank.org/curated/en/103171468161636902
pdf/372580Mining0r101TOFFICIALOUSEOONLY1.pdf

3. Saudi Arabia Mining 2025 Report (Global Business Reports)

https://www.gbreports.com/files/pdf/ _2025/Saudi-Arabia-2025-1902-2.pdf

4. Mineral Policy in GCC Countries (ScienceDirect - Open Access)

https://www.sciencedirect.com/science/article/abs/pii/S2214790X21002197

5. Mining Sector KSA - Asturex Report 2024

https://www.asturex.org/wp-content/uploads/2024/04/Mining-overview.-Final.pdf

Composite from mining consultancies, World Bank, regional analyses

11. SABIC Carbon Capture Facility
URLs:

1. SABIC Official - Carbon Capture Plant Details
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https://www.ussaudi.org/wp-content/uploads/2019/10/USSABC-Mining-Report-2019.pdf
https://documents1.worldbank.org/curated/en/103171468161636902 pdf/372580Mining0r101OFFICIAL0USE0ONLY1.pdf

https://documents1.worldbank.org/curated/en/103171468161636902 pdf/372580Mining0r101OFFICIAL0USE0ONLY1.pdf

https://www.gbreports.com/files/pdf/_2025/Saudi-Arabia-2025-1902-2.pdf
https://www.sciencedirect.com/science/article/abs/pii/S2214790X21002197
https://www.asturex.org/wp-content/uploads/2024/04/Mining-overview.-Final.pdf
Composite from mining consultancies, World Bank, regional analyses
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«  https://www.sabic.com/en/news/4055-sabic-highlights-innovation-with-details-of-world-s-largest-co2-
purification-plant-in-sustainability-report

1. SABIC Annual Report 2022 - Environmental Capital

. https://www.sabic.com/en/reports/annual-2022/corporate/environmental-capital

2. SABIC Sustainability Reports

https://www.sabic.com/en/reports/integrated-report-2024

3. Arab News Coverage (2013 Original Announcement)

- https://www.arabnews.com/node/461922/amp

4. GPCA Industry Report on CCUS

https://www.gpca.org.ae/2023/07/25/emissions-to-efficiency-advancing-sustainability-through-ccus-
in-gcc-agri-nutrient-production/

5. Hardware Fair Saudi (Recent Update 2025)

https://www.hardwarefair-saudi.com/how-saudi-arabia-is-making-the-construction-industry-greener-
and-more-sustainable/

6. Chemistry Views (Technical Description)

https://www.chemistryviews.org/details/news/5133281/Carbon_Capture_and_Utilization_CCU_Project
in_Saudi_Arabia_/

. SABIC annual reports and sustainability documentation

12. Advanced Manufacturing Hub Opportunities

«  https://www.vision2030.gov.sa/

«  https://www.neom.com/en-us/regions/oxagon

13. Saudi Mining Sector
Discovery Alert

https://discoveryalert.com.au/news/saudi-arabia-mining-exploration-investment-2025
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https://www.sabic.com/en/reports/integrated-report-2024
https://www.arabnews.com/node/461922/amp
https://www.gpca.org.ae/2023/07/25/emissions-to-efficiency-advancing-sustainability-through-ccus-in-gcc-agri-nutrient-production/

https://www.gpca.org.ae/2023/07/25/emissions-to-efficiency-advancing-sustainability-through-ccus-in-gcc-agri-nutrient-production/

https://www.hardwarefair-saudi.com/how-saudi-arabia-is-making-the-construction-industry-greener-and-more-sustainable/
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https://www.chemistryviews.org/details/news/5133281/Carbon_Capture_and_Utilization_CCU_Project_in_Saudi_Arabia_/

https://www.chemistryviews.org/details/news/5133281/Carbon_Capture_and_Utilization_CCU_Project_in_Saudi_Arabia_/

SABIC annual reports and sustainability documentation
https://www.vision2030.gov.sa/
https://www.neom.com/en-us/regions/oxagon

https://discoveryalert.com.au/news/saudi-arabia-mining-exploration-investment-2025
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SECTION D: INTERNATIONAL ORGANIZATIONS & OTHER SOURCES (8
Sources)

1. International Energy Agency (IEA)
URLs:

https://www.iea.org/

https://www.iea.org/data-and-statistics

2. World Bank - Mining Sector
URLs:

https://www.worldbank.org/

https://www.worldbank.org/en/topic/extractiveindustries

3. International Monetary Fund (IMF)
URLs:

https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-1V-Consultation-
Press-Release-and-Staff-Report-569252

4. UNCTAD - Investment Policy
URLs:

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3540/saudi-arabia-new-
mining-law

https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-
introduces-incentives-for-investments-in-the-industrial-sector
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https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-introduces-incentives-for-investments-in-the-industrial-sector
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5. Reuters
URLs:

https://www.reuters.com/

https://www.reuters.com/markets/commodities/saudi-mining-company-maaden-finds-new-gold-
deposits-statement-2023-12-28/

6. Bloomberg
URLs:

https://www.bloomberg.com/

https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-
copper-projects

7. Arab News

URLs:

https://www.arabnews.com/

https://www.arabnews.com/node/2338681/business-economy

https://www.arabnews.com/node/2184161/business-economy

8. Argaam
URLs:

https://www.argaam.com/en/

https://www.argaam.com/en/article/articledetail/id/1844524

https://www.argaam.com/en/article/articledetail/id/1781733
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https://www.reuters.com/
https://www.reuters.com/markets/commodities/saudi-mining-company-maaden-finds-new-gold-deposits-statement-2023-12-28/

https://www.reuters.com/markets/commodities/saudi-mining-company-maaden-finds-new-gold-deposits-statement-2023-12-28/

https://www.bloomberg.com/
https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-copper-projects

https://www.bloomberg.com/news/articles/2024-11-26/vedanta-plans-to-invest-2-billion-in-saudi-copper-projects

https://www.arabnews.com/

https://www.arabnews.com/node/2338681/business-economy
https://www.arabnews.com/node/2184161/business-economy
https://www.argaam.com/en/
https://www.argaam.com/en/article/articledetail/id/1844524
https://www.argaam.com/en/article/articledetail/id/1781733
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PART Ill: DIGITAL INTELLIGENCE IN INDUSTRIAL POLICY

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (2 Sources)

1. National Strategy for Data and Al (NSDAI)
URLs:

https://sdaia.gov.sa/en/SDAIA/SdaiaStrategies/Pages/NationalStrategyForDataAndAl.aspx

https://saudipedia.com/en/article/2878/economy-and-business/data-and-ai/national-strategy-for-data-
and-ai-nsdai

https://www.carringtonmalin.com/2020/10/21/saudi-national-ai-strategy-announced-with-investment-
target-of-20-billion/

https://dgagroup.com/insight/asg-analysis-saudi-arabia-unveils-national-strategy-data-and-artificial-
intelligence-nsdai/

https://accesspartnership.com/opinion/introducing-saudi-arabias-national-strategy-for-data-and-ai/

2. Personal Data Protection Law (PDPL)
URLs:

https://sdaia.gov.sa/en/

https://www.dataguidance.com/notes/saudi-arabia-data-protection-overview

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (5
Sources)

1. SDAIA National Al Index Launch - July 2025
URLs:

https://sdaia.gov.sa/en/SDAIA/about/Pages/AboutAl.aspx

https://www.arabnews.com/node/2609139/amp (Arab News announcement)

https://www.spa.gov.sa/en/N2365549 (Saudi Press Agency)



https://sdaia.gov.sa/en/SDAIA/SdaiaStrategies/Pages/NationalStrategyForDataAndAI.aspx
https://saudipedia.com/en/article/2878/economy-and-business/data-and-ai/national-strategy-for-data-and-ai-nsdai

https://saudipedia.com/en/article/2878/economy-and-business/data-and-ai/national-strategy-for-data-and-ai-nsdai

https://www.carringtonmalin.com/2020/10/21/saudi-national-ai-strategy-announced-with-investment-target-of-20-billion/

https://www.carringtonmalin.com/2020/10/21/saudi-national-ai-strategy-announced-with-investment-target-of-20-billion/

https://dgagroup.com/insight/asg-analysis-saudi-arabia-unveils-national-strategy-data-and-artificial-intelligence-nsdai/

https://dgagroup.com/insight/asg-analysis-saudi-arabia-unveils-national-strategy-data-and-artificial-intelligence-nsdai/

https://accesspartnership.com/opinion/introducing-saudi-arabias-national-strategy-for-data-and-ai/
https://sdaia.gov.sa/en/
https://www.dataguidance.com/notes/saudi-arabia-data-protection-overview
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/5002/saudi-arabia-introduces-incentives-for-investments-in-the-industrial-sector

https://sdaia.gov.sa/en/SDAIA/about/Pages/AboutAI.aspx
https://www.arabnews.com/node/2609139/amp
https://www.spa.gov.sa/en/N2365549
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. https://digitalpolicyalert.org/change/15663

. https://www.dataguidance.com/news/saudi-arabia-sdaia-develops-national-ai-index

2. SDAIA Al Adoption Framework - September 2024
URLs:

- https://sdaia.gov.sa/en/ (SDAIA publications)

3. Ministry of Industry - Future Factories Program
URLs:

. https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-

initiative

«  https://www.arabnews.com/node/2184161/business-economy (launch announcement)

4. NEOM Oxagon - Industry 4.0 Integration
URLs:

«  https://www.neom.com/en-us/regions/oxagon

«  https://www.vision2030.gov.sa/ (Vision 2030 megaprojects)

5. Saudi Industrial Development Fund (SIDF) - Al Adoption Support
URLs:

«  https://www.sidf.gov.sa/

70


https://digitalpolicyalert.org/change/15663
https://www.dataguidance.com/news/saudi-arabia-sdaia-develops-national-ai-index
https://sdaia.gov.sa/en/ (SDAIA publications)

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.mim.gov.sa/en/initiatives-programs/industrial-sector-initiatives/future-factories-program-initiative

https://www.arabnews.com/node/2184161/business-economy
https://www.neom.com/en-us/regions/oxagon
https://www.vision2030.gov.sa/
https://www.sidf.gov.sa/
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SECTION C: DATA PROVIDERS & MARKET REPORTS (10 Sources)
URLs:

https://www.grandviewresearch.com/horizon/outlook/artificial-intelligence-market/saudi-arabia

2. IMARC Group - Saudi Arabia Industry 4.0 Market Report 2024

https://www.imarcgroup.com/saudi-arabia-industry-4-0-market

3. Public Investment Fund (PIF) - 2024 Annual Report
URLs:

https://www.pif.gov.sa/ (annual reports section)

https://english.aawsat.com/business/5175104-saudi-sovereign-fund-grows-assets-19-913-billion

«  https://www.arabnews.com/node/2611735/business-economy

4. Saudi Aramco - Al Predictive Maintenance Implementation
URLs:

- https://www.aramco.com/en/investors/reports-and-presentations

- https://www.aramco.com/-/media/publications/corporate-reports/annual-reports/saudi-aramco-ara-
2024-english.pdf (2024 annual report)

- https://digitaldefynd.com/IQ/saudi-aramco-using-ai/ (case study)

. https://www.aramco.com/en/what-we-do/energy-innovation/digitalization

https://www.aramco.com/en/what-we-do/energy-innovation/digitalization/ai-and-big-data

https://enkiai.com/saudi-aramco-ai-initiatives-for-2025-key-projects-strategies-and-partnerships

. https://digitaldefynd.com/IQ/saudi-aramco-using-ai/

. https://www.iotm2mcouncil.org/iot-library/news/connected-industries-news/aramco-deploys-computer-
vision-at-the-edge/
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https://www.imarcgroup.com/saudi-arabia-industry-4-0-market

https://www.pif.gov.sa/
https://english.aawsat.com/business/5175104-saudi-sovereign-fund-grows-assets-19-913-billion
https://www.arabnews.com/node/2611735/business-economy
https://www.aramco.com/en/investors/reports-and-presentations
https://www.aramco.com/-/media/publications/corporate-reports/annual-reports/saudi-aramco-ara-2024-english.pdf
https://www.aramco.com/-/media/publications/corporate-reports/annual-reports/saudi-aramco-ara-2024-english.pdf
https://digitaldefynd.com/IQ/saudi-aramco-using-ai/
https://www.aramco.com/en/what-we-do/energy-innovation/digitalization
https://www.aramco.com/en/what-we-do/energy-innovation/digitalization/ai-and-big-data
https://enkiai.com/saudi-aramco-ai-initiatives-for-2025-key-projects-strategies-and-partnerships
https://digitaldefynd.com/IQ/saudi-aramco-using-ai/
https://www.iotm2mcouncil.org/iot-library/news/connected-industries-news/aramco-deploys-computer-vision-at-the-edge/
https://www.iotm2mcouncil.org/iot-library/news/connected-industries-news/aramco-deploys-computer-vision-at-the-edge/
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5. SABIC - Al Energy Optimization Implementation
URLs:

https://www.sabic.com/en/reports/integrated-report-2024

https://www.sabic.com/en/Images/SABIC-Integrated-Annual-Report-2024-EN_tcm1010-46870.pdf (full
report)

https://www.sabic.com/en/reports/integrated-report-2024/value-chain-impact/sustainability-and-
resource-efficiency

- https://www.sabic.com/en/reports/sustainability-2021/energy-efficiency/energy

https://www.sabic.com/en/reports/sustainability-2022/energy-efficiency/our-approach

https://planet-tracker.org/wp-content/uploads/2024/08/Sabic_CTA_report.pdf

- https://www.cleanenergyministerial.org/content/uploads/2024/08/cem_2024_emla_casestudy_saudi-
european-petrochemical-company-ibn-zahr.pdf

https://www.ptonline.com/news/sabic-completes-significant-updates-to-its-pc-production-equipment

6. Ma'aden - Al Mining Efficiency Implementation
URLs:

https://www.maaden.com/en/investors/financial-reports

- https://axvpvthriz64.compat.objectstorage.me-jeddah-1.oraclecloud.com/maaden-website-assets/
reports/bod-reports/2024-bod-report-en.pdf (2024 annual report)

https://www.maaden.com/news-insights

- https://www.maaden.com/news-insights/latest-news/maaden-delivers-strong-q2-2025-performance-
with-73-surge-in-h1-net-profit-and-strategic-growth-milestones

https://spacetech-gulf.com/2025/05/maaden-taps-space-technology-to-accelerate-exploration-
across-the-arabian-shield/

https://www.microsoft.com/en/customers/story/21514-maaden-microsoft-365-copilot

https://www.middleeastainews.com/p/maaden-adopts-microsoft-copilot

. https://brandfinance.com/insights/maaden-sustainable-growth-technology

. https://www.fastmarkets.com/insights/saudi-arabian-miner-maaden-seeks-to-double-output-global-
reach-under-ceo-wilt-Ime-week-2025/
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https://www.sabic.com/en/reports/sustainability-2021/energy-efficiency/energy
https://www.sabic.com/en/reports/sustainability-2022/energy-efficiency/our-approach
https://planet-tracker.org/wp-content/uploads/2024/08/Sabic_CTA_report.pdf
https://www.cleanenergyministerial.org/content/uploads/2024/08/cem_2024_emla_casestudy_saudi-european-petrochemical-company-ibn-zahr.pdf

https://www.cleanenergyministerial.org/content/uploads/2024/08/cem_2024_emla_casestudy_saudi-european-petrochemical-company-ibn-zahr.pdf

https://www.ptonline.com/news/sabic-completes-significant-updates-to-its-pc-production-equipment

https://www.maaden.com/en/investors/financial-reports
https://axvpvthrjz64.compat.objectstorage.me-jeddah-1.oraclecloud.com/maaden-website-assets/reports/bod-reports/2024-bod-report-en.pdf
https://axvpvthrjz64.compat.objectstorage.me-jeddah-1.oraclecloud.com/maaden-website-assets/reports/bod-reports/2024-bod-report-en.pdf
https://www.maaden.com/news-insights
https://www.maaden.com/news-insights/latest-news/maaden-delivers-strong-q2-2025-performance-with-73-surge-in-h1-net-profit-and-strategic-growth-milestones

https://www.maaden.com/news-insights/latest-news/maaden-delivers-strong-q2-2025-performance-with-73-surge-in-h1-net-profit-and-strategic-growth-milestones

https://spacetech-gulf.com/2025/05/maaden-taps-space-technology-to-accelerate-exploration-across-the-arabian-shield/

https://spacetech-gulf.com/2025/05/maaden-taps-space-technology-to-accelerate-exploration-across-the-arabian-shield/

https://www.microsoft.com/en/customers/story/21514-maaden-microsoft-365-copilot
https://www.middleeastainews.com/p/maaden-adopts-microsoft-copilot
https://brandfinance.com/insights/maaden-sustainable-growth-technology

https://www.fastmarkets.com/insights/saudi-arabian-miner-maaden-seeks-to-double-output-global-reach-under-ceo-wilt-lme-week-2025/

https://www.fastmarkets.com/insights/saudi-arabian-miner-maaden-seeks-to-double-output-global-reach-under-ceo-wilt-lme-week-2025/
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7. PwC - Al Economic Impact Projection
URLs:

https://www.arabnews.com/node/2609139/amp

PwC Al Impact Report (global/regional studies)

8. Fleet Space Technologies & Tahreez - ExoSphere Al Deployment
URLs:

https://fleetspace.com/

https://www.maaden.com/news-insights

9. Industry Benchmarking Data - Al Mining Applications
URLs:
Multiple industry sources (composite data)

Mining technology publications and benchmarking studies

10. International Al Deployment Benchmarks - Predictive Maintenance
URLs:
Multiple technology and industry research sources (composite)

McKinsey Al adoption reports, Industry 4.0 benchmarking studies

SECTION D: INTERNATIONAL ORGANIZATIONS & OTHER SOURCES (1 Source)
1. World Economic Forum (WEF) - SIRI Methodology |/ Global Lighthouse Network
URLs:

https://www.weforum.org/

https://www.weforum.org/impact/fourth-industrial-revolution-manufacturing-global-lighthouse-network/

https://www.weforum.org/projects/fourth-industrial-revolution/



https://www.arabnews.com/node/2609139/amp
https://fleetspace.com/
https://www.maaden.com/news-insights
https://www.weforum.org/
https://www.weforum.org/impact/fourth-industrial-revolution-manufacturing-global-lighthouse-network/ 

https://www.weforum.org/projects/fourth-industrial-revolution/
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PART IV: PERFORMANCE ANALYSIS

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (1 Source)

1. Vision 2030 Strategic Objectives Document
URLs:

https://www.vision2030.gov.sa/en

https://www.vision2030.gov.sa/en/vision-2030/vision-framework/

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (7
Sources)

URLs:

https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

https://www.arabnews.com/node/2608772

https://www.argaam.com/en/article/articledetail/id/1829071

2. GASTAT National Accounts 2024Q4

https://www.stats.gov.sa/en/w/news/22

https://www.spa.gov.sa/en/N2278032

3. GASTAT Foreign Trade Statistics 2024
URLs:

https://www.stats.gov.sa/en/

4. GASTAT Industrial Production Index (IPI) June 2025
URLs:

https://www.stats.gov.sa/en/w/news/73



https://www.vision2030.gov.sa/en
https://www.vision2030.gov.sa/en/vision-2030/vision-framework/

https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf
https://www.arabnews.com/node/2608772
https://www.argaam.com/en/article/articledetail/id/1829071
https://www.stats.gov.sa/en/w/news/22
https://www.spa.gov.sa/en/N2278032
https://www.stats.gov.sa/en/ 

https://www.stats.gov.sa/en/w/news/73

ezbll | sageull seliall gliaall |

https://english.aawsat.com/business/5173761-gastat-saudi-industrial-production-index-rises-79-
june-2025

https://www.arabnews.com/node/2611324/business-economy

https://www.argaam.com/en/article/articledetail/id/1834854

5. GASTAT Foreign Direct Investment 2024
URLs:

https://www.stats.gov.sa/documents/20117/2435267/Foreign+Direct+Investment+2024+EN.pdf

https://www.arabnews.com/node/2614121/business-economy

6. GASTAT Labor Market Statistics Q12025

URLs:

https://www.stats.gov.sa/en/w/news/56

https://www.stats.gov.sa/documents/20117/2435273/LMS+Q1_2025_PR_EN+Press+Release+(1).pdf

7. Human Resources Development Fund (HRDF) Report 2024
URLs:

https://www.hrdf.org.sa/en/

https://ndf.gov.sa/wp-content/uploads/2024/08/Khutab.pdf (NDF newsletter)

https://www.spa.gov.sa/en/N2381969 (HRDF H1 2024)

https://saudipedia.com/en/article/525/government-and-politics/funds/human-resources-development-
fund

SECTION C: DATA PROVIDERS & MARKET REPORTS (3 Sources)
1. Saudi Export-Import Bank (Saudi EXIM) - Credit Facilities Reports

URLs:
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https://english.aawsat.com/business/5173761-gastat-saudi-industrial-production-index-rises-79-june-2025

https://english.aawsat.com/business/5173761-gastat-saudi-industrial-production-index-rises-79-june-2025

https://www.arabnews.com/node/2611324/business-economy

https://www.argaam.com/en/article/articledetail/id/1834854
https://www.stats.gov.sa/documents/20117/2435267/Foreign+Direct+Investment+2024+EN.pdf
https://www.arabnews.com/node/2614121/business-economy
https://www.stats.gov.sa/en/w/news/56
https://www.stats.gov.sa/documents/20117/2435273/LMS+Q1_2025_PR_EN+Press+Release+(1).pdf
https://www.hrdf.org.sa/en/
https://ndf.gov.sa/wp-content/uploads/2024/08/Khuta5.pdf
https://www.spa.gov.sa/en/N2381969
https://saudipedia.com/en/article/525/government-and-politics/funds/human-resources-development-fund

https://saudipedia.com/en/article/525/government-and-politics/funds/human-resources-development-fund
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https://saudiexim.gov.sa/en/

https://saudiexim.gov.sa/en/MediaCenter/News/Pages/The-Saudi-Export-Import-Bank-provides-SAR-
33-53-billion-in-research-facilitating-during-2024.aspx

https://www.arabnews.com/node/2619991/business-economy

https://www.argaam.com/en/article/articledetail/id/1836757

https://www.spa.gov.sa/en/N2427226

2. Gross Fixed Capital Formation (GFCF) Data - SAMA/GASTAT
URLs:

https://www.sama.gov.sa/en-US/EconomicReports/Pages/YearlyStatistics.aspx

https://www.stats.gov.sa/en/823

3. GCC Greenfield Investment Data | Regional Comparisons
URLs:

UNCTAD FDI statistics: https://unctad.org/topic/investment/world-investment-report

SECTION D: INTERNATIONAL ORGANIZATIONS & OTHER SOURCES (5
Sources)

1. National Investment Strategy (NIS) - Ministry of Investment
URLs:

https://misa.gov.sa/en/

https://investsaudi.sa/

2. Red Sea Gateway Terminal (RSGT) / Port Performance Data
URLs:

https://www.rsgt.com/

https://www.ports.gov.sa/en/
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https://saudiexim.gov.sa/en/MediaCenter/News/Pages/The-Saudi-Export-Import-Bank-provides-SAR-33-53-billion-in-research-facilitating-during-2024.aspx 

https://saudiexim.gov.sa/en/MediaCenter/News/Pages/The-Saudi-Export-Import-Bank-provides-SAR-33-53-billion-in-research-facilitating-during-2024.aspx 

https://www.arabnews.com/node/2619991/business-economy
https://www.argaam.com/en/article/articledetail/id/1836757
https://www.spa.gov.sa/en/N2427226
https://www.sama.gov.sa/en-US/EconomicReports/Pages/YearlyStatistics.aspx
https://www.stats.gov.sa/en/823
https://unctad.org/topic/investment/world-investment-report
https://misa.gov.sa/en/
https://investsaudi.sa/
https://www.rsgt.com/
https://www.ports.gov.sa/en/
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3. Turkey [ South Korea Manufacturing Comparisons
URLs:

https://stats.oecd.org/

https://databank.worldbank.org/

https://stat.unido.org/

4. UAE | South Korea Industry 4.0 Adoption Benchmarks
URLs:

https://www.weforum.org/

Multiple technology adoption research sources (composite)

5. Mining Exploration Spending | Infrastructure Gap Data
URLs:

https://www.sgs.gov.sa/en/

https://www.mim.gov.sa/en/

PART V SECTION A: M&A POLICY & INDUSTRIAL CONSOLIDATION

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (1 Source)

URLs:

https://gac.gov.sa/en/Pages/default.aspx

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (2
Sources)

1. General Authority for Competition (GAC) Annual Report 2024

URLs:


https://stats.oecd.org/
https://databank.worldbank.org/
https://stat.unido.org/
https://www.weforum.org/
https://www.sgs.gov.sa/en/
https://www.mim.gov.sa/en/
https://gac.gov.sa/en/Pages/default.aspx
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+ https://elm.sa/

- https://www.saudiexchange.sa/

https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thigah-for-
907-million-from-pif

. https://www.zawya.com/en/press-release/companies-news/pif-and-elm-sign-agreement-for-elm-to-
acquire-thigah-fjk5f1ft

. https://www.ainvest.com/news/elm-acquires-thigah-strategic-move-boost-saudi-ict-sector-
vision-2030-2504/

2. ElIm CEO Statement - Transaction Rationale

URLs:

https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thigah-for-
907-million-from-pif

3. EIm Shareholder Approval (March 17, 2025)
URLs:

«  https://www.saudiexchange.sa/ (Tadawul)

- https://m.eyeofrivadh.com/news/details/elm-shareholders-ok-acquisition-of-pif-s-equity-in-thigah

4. Elm Transaction Completion (April 20, 2025)
URLs:

. https://www.argaam.com/en/article/articledetail/id/1806576

5. EIm Q1 2025 Financial Results - Post-Merger
URLs:

« https://elm.sa/en/investor-relations/

https://elm.sa/en/investor-relations/financial-information/FinancialStatements/Investor%20
Presentation%20-%202025%20Q1%20-%20En.pdf
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https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thiqah-for-907-million-from-pif
https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thiqah-for-907-million-from-pif
https://www.zawya.com/en/press-release/companies-news/pif-and-elm-sign-agreement-for-elm-to-acquire-thiqah-fjk5f1ft
https://www.zawya.com/en/press-release/companies-news/pif-and-elm-sign-agreement-for-elm-to-acquire-thiqah-fjk5f1ft
https://www.ainvest.com/news/elm-acquires-thiqah-strategic-move-boost-saudi-ict-sector-vision-2030-2504/
https://www.ainvest.com/news/elm-acquires-thiqah-strategic-move-boost-saudi-ict-sector-vision-2030-2504/
https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thiqah-for-907-million-from-pif
https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thiqah-for-907-million-from-pif
https://www.saudiexchange.sa/
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https://www.argaam.com/en/article/articledetail/id/1806576
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https://elm.sa/en/investor-relations/financial-information/FinancialStatements/Investor%20Presentation%20-%202025%20Q1%20-%20En.pdf
https://elm.sa/en/investor-relations/financial-information/FinancialStatements/Investor%20Presentation%20-%202025%20Q1%20-%20En.pdf
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6. PIF Construction Sector Investment (February 13, 2023)
URLs:

https://www.pif.gov.sa/ (PIF news)

https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-
companies-in-saudi-arabias-construction-services-sector-bkjgbof1

https://www.arabnews.com/node/2250961/business-economy

https://qulfbusiness.com/saudis-pif-invests-1-3bn-in-four-local-construction-companies/

. https://www.reuters.com/markets/deals/saudi-arabias-pif-invests-13-billion-4-local-construction-
firms-2023-02-14/

https://www.bloomberg.com/news/articles/2023-02-14/saudi-wealth-fund-invests-1-3-billion-in-
construction-companies

7. SAMI-AEC Acquisition (December 28, 2020)
URLs:

https://www.sami.com.sa/

- https://www.aecl.com/en/news/sami-acquires-advanced-electronics-company/

. https://saudigazette.com.sa/article/601889

https://www.gccbusinessnews.com/pif-backed-sami-acquires-advanced-electronics-company/

https://www.argaam.com/en/article/articledetail/id/1431558

8. SAMI 2024 Performance Data
URLs:

«  https://www.sami.com.sa/

https://english.defensearabia.com/sami-to-invest-up-to-1-8-billion-in-partnerships-acquisitions/

9. Qassim-Hail Cement Acquisition (2024)
URLs:

https://www.saudiexchange.sa/
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https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-companies-in-saudi-arabias-construction-services-sector-bkjqbof1
https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-companies-in-saudi-arabias-construction-services-sector-bkjqbof1
https://www.arabnews.com/node/2250961/business-economy
https://gulfbusiness.com/saudis-pif-invests-1-3bn-in-four-local-construction-companies/
https://www.reuters.com/markets/deals/saudi-arabias-pif-invests-13-billion-4-local-construction-firms-2023-02-14/
https://www.reuters.com/markets/deals/saudi-arabias-pif-invests-13-billion-4-local-construction-firms-2023-02-14/
https://www.bloomberg.com/news/articles/2023-02-14/saudi-wealth-fund-invests-1-3-billion-in-construction-companies
https://www.bloomberg.com/news/articles/2023-02-14/saudi-wealth-fund-invests-1-3-billion-in-construction-companies
https://www.sami.com.sa/
https://www.aecl.com/en/news/sami-acquires-advanced-electronics-company/
https://saudigazette.com.sa/article/601889
https://www.gccbusinessnews.com/pif-backed-sami-acquires-advanced-electronics-company/
https://www.argaam.com/en/article/articledetail/id/1431558
https://www.sami.com.sa/
https://english.defensearabia.com/sami-to-invest-up-to-1-8-billion-in-partnerships-acquisitions/
https://www.saudiexchange.sa/
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10. Yanbu-Southern Province Cement Failed Merger (2024-2025)

- https://www.saudiexchange.sa/

11. Saudi M&A Market Data 2024
URLs:

1. Arab News - M&A Deals in Saudi Arabia Rise (March 27, 2025)

https://www.arabnews.com/node/2595160/business-economy

2. General Authority for Competition (GAC) - 2024 Merger Control Report

https://www.bremerlf.com/resources/saudi-authority-issues-report-on-2024-activities (coverage)

. https://insightplus.bakermckenzie.com/bm/mergers-acquisitions_5/saudi-arabia-the-general-authority-
for-competitions-report-on-economic-concentration-applications-in-2024

3. Peninsula Corporate Services - Surge in M&A Deals (June 29, 2025)

https://www.peninsulacs.com/post/surge-in-m-a-deals-in-saudi-arabia-a-sign-of-foreign-investor-
confidence

4. Saudi Mergers Acquisitions (Industry Portal) - Cross-Border M&A Trends

« https://saudimergersacquisitions.com/insights/articles/cross-border-mna-in-saudi-arabia-trends-
opportunities

. https://saudimergersacquisitions.com/insights/articles/cross-border-m-a-in-saudi-arabia-strategic-
moves-and-market-drivers

5. Saudi Helpline Group - Mergers and Acquisitions Guide 2025

https://saudihelplinegroup.com/saudi-mergers-acquisitions/

6. Global Legal Insights - Merger Control Laws Saudi Arabia 2025

https://www.globallegalinsights.com/practice-areas/merger-control-laws-and-regulations/saudi-arabia/

7. Zawya - Regional M&A Coverage

https://www.zawya.com/

8. Argaam - Saudi Business News M&A Coverage

https://www.argaam.com/

9. PwC Middle East - TransAct 2025 Mid-Year Update

https://www.pwc.com/m1/en/publications/2025-transact-middle-east-mid-year-update.html
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https://www.arabnews.com/node/2595160/business-economy
https://www.bremerlf.com/resources/saudi-authority-issues-report-on-2024-activities
https://insightplus.bakermckenzie.com/bm/mergers-acquisitions_5/saudi-arabia-the-general-authority-for-competitions-report-on-economic-concentration-applications-in-2024
https://insightplus.bakermckenzie.com/bm/mergers-acquisitions_5/saudi-arabia-the-general-authority-for-competitions-report-on-economic-concentration-applications-in-2024
https://www.peninsulacs.com/post/surge-in-m-a-deals-in-saudi-arabia-a-sign-of-foreign-investor-confidence
https://www.peninsulacs.com/post/surge-in-m-a-deals-in-saudi-arabia-a-sign-of-foreign-investor-confidence
https://saudimergersacquisitions.com/insights/articles/cross-border-mna-in-saudi-arabia-trends-opportunities
https://saudimergersacquisitions.com/insights/articles/cross-border-mna-in-saudi-arabia-trends-opportunities
https://saudimergersacquisitions.com/insights/articles/cross-border-m-a-in-saudi-arabia-strategic-moves-and-market-drivers
https://saudimergersacquisitions.com/insights/articles/cross-border-m-a-in-saudi-arabia-strategic-moves-and-market-drivers
https://saudihelplinegroup.com/saudi-mergers-acquisitions/
https://www.globallegalinsights.com/practice-areas/merger-control-laws-and-regulations/saudi-arabia/
https://www.zawya.com/
https://www.argaam.com/
https://www.pwc.com/m1/en/publications/2025-transact-middle-east-mid-year-update.html
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12. Cement Sector Overcapacity Analysis
1. 1. MEED - Saudi Cement Industry: Built on Solid Foundations (2008)

https://www.meed.com/saudi-cement-industry-built-on-solid-foundations/

2. World Cement - Saudi Cement Market: Strong Demand but Overcapacity (2010)

https://www.worldcement.com/africa-middle-east/01042010/Saudi_cement_market_strong_demand
but_overcapacity/

3. CemNet - Saudi Cement Sector: Growing Demand, Eroding Overcapacity (2010)

https://www.cemnet.com/News/story/132355/saudi-cement-sector-growing-demand-eroding-
overcapacity.html

4. Arab News - Saudi Cement Sales Jump 21% in Q2 2025

https://www.arabnews.com/node/2611323/business-economy

5. Globe Newswire - Saudi Arabia Cement Market Forecast 2029

https://www.globenewswire.com/news-release/2024/07/05/2909112/28124/en/Saudi-Arabia-Cement-
Market-Competition-Forecast-and-Opportunities-2029F.html

6. Research and Markets - Saudi Arabia White Cement Market

https://www.researchandmarkets.com/report/saudi-arabia-white-cement-market

7. Saudipedia - Mineral Resources in Saudi Arabia

https://saudipedia.com/en/article/1568/economy-and-business/energy-and-natural-resources/mineral-
resources-in-saudi-arabia

8. GCC Business Reports - Saudi Arabia Mining 2025

https://www.gbreports.com/files/pdf/ _2025/Saudi-Arabia-2025-1902-2.pdf

9. Asturex - Mining Sector in KSA (includes cement)

https://www.asturex.org/wp-content/uploads/2024/04/Mining-overview.-Final.pdf

13. SAMI Historical Acquisitions (2019-2022)
URLs:

https://www.sami.com.sa/
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https://www.worldcement.com/africa-middle-east/01042010/Saudi_cement_market_strong_demand_but_overcapacity/
https://www.cemnet.com/News/story/132355/saudi-cement-sector-growing-demand-eroding-overcapacity.html
https://www.cemnet.com/News/story/132355/saudi-cement-sector-growing-demand-eroding-overcapacity.html
https://www.arabnews.com/node/2611323/business-economy
https://www.globenewswire.com/news-release/2024/07/05/2909112/28124/en/Saudi-Arabia-Cement-Market-Competition-Forecast-and-Opportunities-2029F.html
https://www.globenewswire.com/news-release/2024/07/05/2909112/28124/en/Saudi-Arabia-Cement-Market-Competition-Forecast-and-Opportunities-2029F.html
https://www.researchandmarkets.com/report/saudi-arabia-white-cement-market
https://saudipedia.com/en/article/1568/economy-and-business/energy-and-natural-resources/mineral-resources-in-saudi-arabia
https://saudipedia.com/en/article/1568/economy-and-business/energy-and-natural-resources/mineral-resources-in-saudi-arabia
https://www.gbreports.com/files/pdf/_2025/Saudi-Arabia-2025-1902-2.pdf
https://www.asturex.org/wp-content/uploads/2024/04/Mining-overview.-Final.pdf
https://www.saudiexchange.sa/

https://www.sami.com.sa/
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14. PIF Shahd Attar Statement - EIm-Thigah
URLs:

https://www.pif.gov.sa/

https://www.consultancy-me.com/news/10010/elm-acquires-saudi-it-services-company-thigah-for-907-
million-from-pif

15. Construction Company Chairman Statements
URLs:

https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-
companies-in-saudi-arabias-construction-services-sector-bkjgbof1

https://www.arabnews.com/node/2250961/business-economy

PART V SECTION B: FISCAL COST ANALYSIS
KEY METHODOLOGY SOURCES
1. IMF - Price-Gap (Energy)

URL: https://www.imf.org/external/pubs/ft/spn/2010/spn1005.pdf

2. OECD - Revenue Foregone (Tax)
Report: “Tax Expenditures in OECD Countries” (2010)

https://www.oecd.org/content/dam/oecd/en/publications/reports/2010/01/tax-expenditures-in-oecd-
countries_g1ghbcaf/9789264076907-en.pdf

3. World Bank - DFI Standards (Financing)
Reports: “DFI Working Group on Blended Concessional Finance"” (2017-2023)

https://documentsi.worldbank.org/curated/en/221851613400323474/pdf/Joint-Report-2020.pdf
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https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-companies-in-saudi-arabias-construction-services-sector-bkjqbof1
https://www.zawya.com/en/press-release/companies-news/pif-announces-investments-in-four-leading-companies-in-saudi-arabias-construction-services-sector-bkjqbof1
https://www.arabnews.com/node/2250961/business-economy
URL: https://www.imf.org/external/pubs/ft/spn/2010/spn1005.pdf 

https://www.oecd.org/content/dam/oecd/en/publications/reports/2010/01/tax-expenditures-in-oecd-countries_g1ghbcaf/9789264076907-en.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2010/01/tax-expenditures-in-oecd-countries_g1ghbcaf/9789264076907-en.pdf
https://documents1.worldbank.org/curated/en/221851613400323474/pdf/Joint-Report-2020.pdf 
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4. IEA - Energy Benchmarks
Report: World Energy Outlook 2024

https://www.iea.org/reports/world-energy-outlook-2024

5. IMF Article IV - Validation
Report: Saudi Arabia 2025 Article IV

https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-1V-Consultation-
Press-Release-and-Staff-Report-569252 v

Part VI: INDUSTRIAL POLICY & GVC POSITIONING

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (1 Source)

1. National Industrial Strategy (NIS) - October 2022
URLs:

https://www.mim.gov.sa/en/strategies/national-industrial-strategy

https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (10
Sources)

URLs:

https://www.stats.gov.sa/en/823

2. Vision 2030 Update 2024
URLs:

https://www.vision2030.gov.sa/en



https://www.iea.org/reports/world-energy-outlook-2024 

https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-IV-Consultation-Press-Release-and-Staff-Report-569252
https://www.imf.org/en/Publications/CR/Issues/2025/08/02/Saudi-Arabia-2025-Article-IV-Consultation-Press-Release-and-Staff-Report-569252
https://www.mim.gov.sa/en/strategies/national-industrial-strategy
https://saudipedia.com/en/article/2674/economy-and-business/industry/national-industry-strategy
https://www.stats.gov.sa/en/823 

https://www.vision2030.gov.sa/en
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3. Ministry of Industry - NIDLP Report 2023
URLs:

https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

4. KACST Research Statistics 2024
URLs:

https://www.kacst.edu.sa/ (research statistics section)

5. Saudi Authority for Intellectual Property (SAIP) Annual Report 2024
URLs:

https://www.saip.gov.sa/en/

6. Saudi Aramco - IKTVA Program Data
URLs:

https://www.aramco.com/en/creating-value/local-content

7. Saudi TVET System Reports 2024
URLs:

https://www.tvtc.gov.sa/

8. Automotive Parts Investment Data 2024
URLs:
1. Ministry of Industry and Mineral Resources - Industrial Licenses Report 2024 (Arab News Coverage)

https://www.arabnews.com/node/2607953/business-economy

2. NIDLP Annual Report 2024 - National Industrial Development and Logistics Program

«  https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf



https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

https://www.kacst.edu.sa/
https://www.saip.gov.sa/en/ 

https://www.aramco.com/en/creating-value/local-content

https://www.tvtc.gov.sa/

https://www.arabnews.com/node/2607953/business-economy
https://www.vision2030.gov.sa/media/uvknp4di/nidlp_annual_report-2024_-en.pdf

10.
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Ministry of Industry Official Website - Industrial Transformation Update (May 24, 2025)

https://www.mim.gov.sa/en/media-center/news/industrial-transformation-kingdom-vision-2030-
advanced-infrastructure

Industrial Clusters Program - Automotive Cluster (NIDC)

https://www.ic.gov.sa/industries-automotive/

Argaam - Saudi Arabia Accelerating Towards Localizing Automotive Industry (May 14, 2025)

https://www.argaam.com/en/article/articledetail/id/1814063

Mordor Intelligence - Saudi Arabia Automobile Market Report 2025

https://www.mordorintelligence.com/industry-reports/saudi-arabia-automobile-market

TechSci Research - Saudi Arabia Automotive Components Market 2024

https://www.techsciresearch.com/report/saudi-arabia-automotive-components-market/13014.html

WAM Saudi - Automotive Manufacturing Transformation (June 2, 2024)

https://www.wamsaudi.com/news-articles/saudi-transforming-global-automotive-manufacturing

Setup in Saudi - Automotive Sector Authorities Guide (Sep 10, 2024)

https://www.setupinsaudi.com/en/automotive-sector-authorities-in-saudi-arabia

TASC Outsourcing - Saudi Automotive Industry Report 2025 (Feb 24, 2025)

https://tascoutsourcing.sa/en/insights/reports/Saudi-automotive-Industry

Argaam - Saudi Arabia to Manufacture 350,000 Vehicles by 2030 (Sep 22, 2025)

https://www.argaam.com/en/article/articledetail/id/1845116

Efficio Consulting - Building on Success: Local Content in Saudi Arabia (June 2, 2025)

https://www.efficioconsulting.com/en-gb/resources/reports/building-on-success-a-pathway-for-
advancing-local-content-in-saudi-arabia/



https://www.mim.gov.sa/en/media-center/news/industrial-transformation-kingdom-vision-2030-advanced-infrastructure

https://www.mim.gov.sa/en/media-center/news/industrial-transformation-kingdom-vision-2030-advanced-infrastructure

https://www.ic.gov.sa/industries-automotive/
https://www.argaam.com/en/article/articledetail/id/1814063
https://www.mordorintelligence.com/industry-reports/saudi-arabia-automobile-market

https://www.techsciresearch.com/report/saudi-arabia-automotive-components-market/13014.html

https://www.wamsaudi.com/news-articles/saudi-transforming-global-automotive-manufacturing

https://www.setupinsaudi.com/en/automotive-sector-authorities-in-saudi-arabia
https://tascoutsourcing.sa/en/insights/reports/Saudi-automotive-Industry
https://www.argaam.com/en/article/articledetail/id/1845116
https://www.efficioconsulting.com/en-gb/resources/reports/building-on-success-a-pathway-for-advancing-local-content-in-saudi-arabia/

https://www.efficioconsulting.com/en-gb/resources/reports/building-on-success-a-pathway-for-advancing-local-content-in-saudi-arabia/
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9. King Salman Auto Cluster [ Ceer Data 2024

URLs:

https://ceer.sa/

10. KAUST Research Repository
URLs:

https://repository.kaust.edu.sa/

https://www.kaust.edu.sa/

SECTION C: DATA PROVIDERS & MARKET REPORTS (4 Sources)
1. SABIC - Specialty Chemicals Portfolio Data
URLs:

https://www.sabic.com/en/reports/integrated-report-2024

2. Gulf Petrochemicals & Chemicals Association (GPCA) 2024 Reports
URLs:

https://www.gpcachem.org/

3. Green Hydrogen and Carbon Fiber - New Product Categories
URLs:

https://www.neom.com/

4. Industrial Clusters - Jubail, Yanbu, NEOM, KAEC
URLs:

https://www.neom.com/

https://www.kaec.net/



https://ceer.sa/

https://repository.kaust.edu.sa/

https://www.kaust.edu.sa/

https://www.sabic.com/en/reports/integrated-report-2024

https://www.gpcachem.org/

https://www.neom.com/

https://www.neom.com/

https://www.kaec.net/
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SECTION D: INTERNATIONAL ORGANIZATIONS & OTHER SOURCES (6
Sources)

URLs:

https://www.oecd.org/en/topics/sub-issues/trade-in-value-added.html (main page)

https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/trade-in-value-added/tiva-2023-
SAU.pdf (Saudi report)

https://stats.oecd.org/ (free database portal)

2. UNIDO Industrial Statistics Database 2023
URLs:

https://stat.unido.org/ (UNIDO Statistics Portal)

3. Harvard Atlas of Economic Complexity 2023
URLs:

https://atlas.hks.harvard.edu/ (main platform)

https://atlas.hks.harvard.edu/countries/682/None (Saudi profile)

https://atlas.hks.harvard.edu/countries/682/export-complexity (export complexity)

https://atlas.hks.harvard.edu/countries/682/export-basket (export basket)

URLs:

OECD TiVA: https://stats.oecd.org/ (covers UAE, South Korea)

UNIDO: https://stat.unido.org/

5. OECD Innovation Indicators [ R&D Benchmarks
URLs:

https://data.oecd.org/ (OECD Data Portal)



https://www.oecd.org/en/topics/sub-issues/trade-in-value-added.html
https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/trade-in-value-added/tiva-2023-SAU.pdf
https://www.oecd.org/content/dam/oecd/en/topics/policy-sub-issues/trade-in-value-added/tiva-2023-SAU.pdf
https://stats.oecd.org/
https://stat.unido.org/
https://atlas.hks.harvard.edu/
https://atlas.hks.harvard.edu/countries/682/None
https://atlas.hks.harvard.edu/countries/682/export-complexity
https://atlas.hks.harvard.edu/countries/682/export-basket
https://stats.oecd.org/
https://stat.unido.org/
https://data.oecd.org/

&Ll | gageudl celiall glbdll

6. Asian Demand Growth Context - China, India, ASEAN
URLs:
1. World Bank East Asia & Pacific Economic Update October 2025

https://www.worldbank.org/en/publication/east-asia-and-pacific-economic-update

2. IMF Regional Economic Outlook Asia-Pacific October 2025

https://www.imf.org/en/publications/reo?sortby=Region&series=Asia+and+Pacific

3. ADB Asian Development Outlook September 2025

https://www.adb.org/outlook/editions/september-2025

Part Vil

SECTION A: GOVERNMENT DECREES, ROYAL ORDERS & MINISTERIAL
DECISIONS (1 Source)

1. GAMI Defense Localization Mandate
URLs:

https://www.gami.gov.sa/en/

SECTION B: GOVERNMENT AUTHORITY REPORTS & PUBLICATIONS (11
Sources)

1. NEOM - Oxagon Project Announcements
URLs:

https://www.neom.com/en-us/regions/oxagon

https://www.neom.com/



https://www.worldbank.org/en/publication/east-asia-and-pacific-economic-update
https://www.imf.org/en/publications/reo?sortby=Region&series=Asia+and+Pacific

https://www.adb.org/outlook/editions/september-2025
https://www.gami.gov.sa/en/

https://www.neom.com/en-us/regions/oxagon
https://www.neom.com/

2. Lucid Motors - AMP-2 Saudi Factory
URLs:

https://www.lucidmotors.com/

https://www.kaec.net/

3. Ceer - Saudi Electric Vehicle Brand

URLs:

https://ceer.sa/

- https://www.pif.gov.sa/

4. Hyundai - King Salman Automotive Cluster Factory
URLs:

https://www.mim.gov.sa/en/ (Ministry announcements)

5. SAMI - Aerospace & Defense Performance
URLs:

https://www.sami.com.sa/

6. GAMI - Industrial Cooperation Agreements
URLs:

https://www.gami.gov.sa/en/

7. Ministry of Energy - Renewable Energy Capacity
URLs:

https://www.energy.gov.sa/en/

&=Ll
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https://www.lucidmotors.com/
https://www.kaec.net/
https://ceer.sa/

https://www.pif.gov.sa/
https://www.mim.gov.sa/en/
https://www.sami.com.sa/

https://www.gami.gov.sa/en/

https://www.energy.gov.sa/en/
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8. Desert Technologies - Solar Manufacturing Plant

URLs:

Energetica India - Primary Detailed Report (November 5, 2024)

https://www.energetica-india.net/news/saudis-desert-technologies-to-establish-5-gw-solar-
manufacturing-complex-in-jeddah

PV KnowHow - Investment Report (October 15, 2025)

https://www.pvknowhow.com/news/desert-technologies-invests-in-jed-solar-factory/

Cairo Scene - Major Facility Announcement (April 19, 2025)

https://cairoscene.com/Buzz/Major-Solar-Panel-Manufacturing-Facility-to-Be-Established-in-Jeddah

Solar Quarter - Investment Details (November 4, 2024)

https://solarquarter.com/2024/11/05/desert-technologies-to-invest-sar-750-million-in-solar-panel-and-
cell-factory-in-jeddah/

Saudi Gulf Projects - Largest Solar Plant Report (November 1, 2024)

https://www.saudigulfprojects.com/2024/11/saudis-desert-technologies-to-establish-largest-solar-
panel-and-cell-manufacturing-plants/

EnergyTrend - 5GW PV Module Plant (October 29, 2025)

https://www.energytrend.com/news/20241106-48736.html

9. SoleFiori - Heterojunction Solar Modules

URLs:

90

PV Tech - Primary Report (September 29, 2025)

https://www.pv-tech.org/chinas-solefiori-to-build-6gw-hjt-module-factory-in-saudi-arabia/

Mercom India - 6 GW HJT Facility Report (October 7, 2025)

https://mercomindia.com/solefiori-to-set-up-6-gw-hjt-solar-module-facility-in-saudi-arabia

Taiyang News - Saudi HJT Factory (September 29, 2025)

https://taivangnews.info/markets/solefiori-announces-6-gw-saudi-arabia-hjt-factory



https://www.energetica-india.net/news/saudis-desert-technologies-to-establish-5-gw-solar-manufacturing-complex-in-jeddah

https://www.energetica-india.net/news/saudis-desert-technologies-to-establish-5-gw-solar-manufacturing-complex-in-jeddah

https://www.pvknowhow.com/news/desert-technologies-invests-in-jed-solar-factory/
https://cairoscene.com/Buzz/Major-Solar-Panel-Manufacturing-Facility-to-Be-Established-in-Jeddah

https://solarquarter.com/2024/11/05/desert-technologies-to-invest-sar-750-million-in-solar-panel-and-cell-factory-in-jeddah/

https://solarquarter.com/2024/11/05/desert-technologies-to-invest-sar-750-million-in-solar-panel-and-cell-factory-in-jeddah/

https://www.saudigulfprojects.com/2024/11/saudis-desert-technologies-to-establish-largest-solar-panel-and-cell-manufacturing-plants/

https://www.saudigulfprojects.com/2024/11/saudis-desert-technologies-to-establish-largest-solar-panel-and-cell-manufacturing-plants/

https://www.energytrend.com/news/20241106-48736.html
https://www.pv-tech.org/chinas-solefiori-to-build-6gw-hjt-module-factory-in-saudi-arabia/
https://mercomindia.com/solefiori-to-set-up-6-gw-hjt-solar-module-facility-in-saudi-arabia
https://taiyangnews.info/markets/solefiori-announces-6-gw-saudi-arabia-hjt-factory
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1. PV Magazine - HJT Solar Module Factory (September 28, 2025)

https://www.pv-magazine.com/2025/09/29/chinas-solefiori-to-build-6-gw-hjt-solar-module-factory-in-

saudi-arabia/

2. Gulf Industrial Forum - HJT Factory Announcement (September 29, 2025)

https://qulfif.org/timeline/chinas-solefiori-announces-6-gw-hjt-factory-in-saudi-arabia/

3. Solar Be Global - 6 GW Production Base (September 27, 2025)

https://www.solarbeglobal.com/solefiori-technologys-6-gw-module-production-base-project-lands-in-

saudi-arabia/

4. List Solar - Factory Build Announcement (September 29, 2025)

https://list.solar/news/solefiori-to/

5. KACST - Solar PV Production
URLs:

https://www.kacst.edu.sa/

6. Hadaf (HRDF) - Workforce Training Investment
URLs:

https://www.hrdf.org.sa/en/

SECTION C: DATA PROVIDERS & MARKET REPORTS (5 Sources)
1. GAMI Industrial Confidence Index Q3 2024
URLs:

https://www.gami.gov.sa/en/ (quarterly surveys)

2. GPCA Industry Outlook 2024
URLs:

https://www.gpcachem.org/



https://www.pv-magazine.com/2025/09/29/chinas-solefiori-to-build-6-gw-hjt-solar-module-factory-in-saudi-arabia/

https://www.pv-magazine.com/2025/09/29/chinas-solefiori-to-build-6-gw-hjt-solar-module-factory-in-saudi-arabia/

https://gulfif.org/timeline/chinas-solefiori-announces-6-gw-hjt-factory-in-saudi-arabia/
https://www.solarbeglobal.com/solefiori-technologys-6-gw-module-production-base-project-lands-in-saudi-arabia/

https://www.solarbeglobal.com/solefiori-technologys-6-gw-module-production-base-project-lands-in-saudi-arabia/

https://list.solar/news/solefiori-to/
https://www.kacst.edu.sa/
https://www.hrdf.org.sa/en/
https://www.gami.gov.sa/en/
https://www.gpcachem.org/
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3. Riyadh Chamber Manufacturing Sector Survey 2024
URLs:

https://www.riyadhchamber.com/

4. Saudi Vehicle Imports Data
URLs:
1. Arab News - Car Imports Surge (May 11, 2024)

https://www.arabnews.com/node/2504946/%7B%7B

2. GTAIC Market Reports - Motor Vehicle Imports (October 12, 2025)

https://gtaic.ai/market-reports/motor-vehicle-imports-in-saudi-arabia

3. Trading Economics - Vehicle Imports Data (2024)

https://tradingeconomics.com/saudi-arabia/imports/vehicles-not-railway-tramway

4. Trading Economics - Imports by Category (2024)

https://tradingeconomics.com/saudi-arabia/imports-by-category

5. CEIC Data - Vehicle Import Statistics (1968-2017)

https://www.ceicdata.com/en/saudi-arabia/imports-by-commodity-volume/imports-volume-vehicles-
special

6. World Bank WITS - Trade Data (2024)

https://wits.worldbank.org/trade/comtrade/en/country/SAU/year/2024/tradeflow/Imports/partner/ALL/
product/940120

5. PIF Assets Under Management 2024
URLs:

https://www.pif.gov.sa/
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https://www.riyadhchamber.com/

https://www.arabnews.com/node/2504946/%7B%7B
https://gtaic.ai/market-reports/motor-vehicle-imports-in-saudi-arabia
https://tradingeconomics.com/saudi-arabia/imports/vehicles-not-railway-tramway
https://tradingeconomics.com/saudi-arabia/imports-by-category

https://www.ceicdata.com/en/saudi-arabia/imports-by-commodity-volume/imports-volume-vehicles-special

https://www.ceicdata.com/en/saudi-arabia/imports-by-commodity-volume/imports-volume-vehicles-special

https://wits.worldbank.org/trade/comtrade/en/country/SAU/year/2024/tradeflow/Imports/partner/ALL/product/940120

https://wits.worldbank.org/trade/comtrade/en/country/SAU/year/2024/tradeflow/Imports/partner/ALL/product/940120

https://www.pif.gov.sa/
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SECTION D: INTERNATIONAL ORGANIZATIONS & OTHER SOURCES (8
Sources)

SCENARIO & OUTLOOK SOURCES

1. IEA World Energy Outlook / Oil Market Reports

URLs:

https://www.iea.org/reports/world-energy-outlook-2024

https://www.iea.org/reports/oil-market-report-october-2025

https://iea.blob.core.windows.net/assets/c0087308-f434-4284-b5bb-bfaf745c81c3/Qil2025.pdf

2. IRENA - Renewable Energy Statistics
URLs:

https://www.irena.org/Publications/2025/Jul/Renewable-energy-statistics-2025

https://www.irena.org/Data

3. World Bank MENA Economic Update October 2025
URLs:

https://www.worldbank.org/en/region/mena/publication/middle-east-north-africa-afghanistan-and-
pakistan-economic-update

https://thedocs.worldbank.org/en/doc/65cf93926fdb3ea23b72f277fc249a72-0500042021/related/mpo-
sau.pdf

https://www.arabnews.com/node/2618037/business-economy

https://www.argaam.com/en/article/articledetail/id/1848028
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https://www.iea.org/reports/world-energy-outlook-2024
https://www.iea.org/reports/oil-market-report-october-2025
https://iea.blob.core.windows.net/assets/c0087308-f434-4284-b5bb-bfaf745c81c3/Oil2025.pdf
https://www.irena.org/Publications/2025/Jul/Renewable-energy-statistics-2025

https://www.irena.org/Data
https://www.worldbank.org/en/region/mena/publication/middle-east-north-africa-afghanistan-and-pakistan-economic-update

https://www.worldbank.org/en/region/mena/publication/middle-east-north-africa-afghanistan-and-pakistan-economic-update

https://thedocs.worldbank.org/en/doc/65cf93926fdb3ea23b72f277fc249a72-0500042021/related/mpo-sau.pdf

https://thedocs.worldbank.org/en/doc/65cf93926fdb3ea23b72f277fc249a72-0500042021/related/mpo-sau.pdf

https://www.arabnews.com/node/2618037/business-economy
ttps://www.argaam.com/en/article/articledetail/id/1848028
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4. IMF World Economic Outlook October 2025
URLs:

https://www.imf.org/en/Publications/WEQO

https://www.imf.org/external/datamapper/profile/SAU

https://economictimes.com/news/international/saudi-arabia/imf-ups-saudi-arabias-2025-gdp-growth-
forecast-to-4-as-oil-output-rises/articleshow/124553853.cms

5. OPEC Monthly Oil Market Reports
URLs:

https://www.opec.org/ (Monthly Qil Market Report)

6. WEF Global Competitiveness Report
URLs:

https://www.weforum.org/ (Global Competitiveness Report)
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https://www.imf.org/en/Publications/WEO
https://www.imf.org/external/datamapper/profile/SAU

https://economictimes.com/news/international/saudi-arabia/imf-ups-saudi-arabias-2025-gdp-growth-forecast-to-4-as-oil-output-rises/articleshow/124553853.cms
https://economictimes.com/news/international/saudi-arabia/imf-ups-saudi-arabias-2025-gdp-growth-forecast-to-4-as-oil-output-rises/articleshow/124553853.cms
https://www.opec.org/
https://www.weforum.org/
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7. GCC and Middle East Market Statistics
1. GCC Statistical Center (GCC-Stat) - Official Intergovernmental Statistics
URL:

https://gccstat.org/en/statistic/publications/population-statistics-in-gcc-countries

2. Argaam Business News - GCC Population 61.2 Million (July 11, 2025)

URL: https://www.argaam.com/en/article/articledetail/id/1827299

3. The Print (India) / WAM (Emirates News Agency) - January 3, 2025

URL: https://theprint.in/world/gcc-population-reaches-57-6-million-in-2023/2431660/

4. Wharton/Lauder Institute - MENA Digital Integration Report

URL: https://lauder.wharton.upenn.edu/wp-content/uploads/2022/02/Digital-Integration-of-the-MENA-
GBIR2022.pdf

5. Forbes - Middle East Population of 400 Million (July 22, 2018)

URL: https://www.forbes.com/sites/jonathanmoed/2018/07/23/want-to-capture-the-middle-east-n-
africas-population-of-400-million-look-to-this-country/

6. Language No Bar - MENA Market 400 Million (January 17, 2022)

URL: https://www.languagenobar.com/blog/localization-tips-to-target-the-mena-region

8. Green Hydrogen Project Data - NEOM Integration
URLs:

https://www.neom.com/ (green hydrogen project)

https://www.acwapower.com/
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https://gccstat.org/en/statistic/publications/population-statistics-in-gcc-countries

URL: https://www.argaam.com/en/article/articledetail/id/1827299
URL: https://theprint.in/world/gcc-population-reaches-57-6-million-in-2023/2431660/

URL: https://lauder.wharton.upenn.edu/wp-content/uploads/2022/02/Digital-Integration-of-the-MENA-GBIR2022.pdf

URL: https://lauder.wharton.upenn.edu/wp-content/uploads/2022/02/Digital-Integration-of-the-MENA-GBIR2022.pdf

URL: https://www.forbes.com/sites/jonathanmoed/2018/07/23/want-to-capture-the-middle-east-n-africas-population-of-400-million-look-to-this-country/

URL: https://www.forbes.com/sites/jonathanmoed/2018/07/23/want-to-capture-the-middle-east-n-africas-population-of-400-million-look-to-this-country/

URL: https://www.languagenobar.com/blog/localization-tips-to-target-the-mena-region
https://www.neom.com/
https://www.acwapower.com/
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